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TOCETHER with a1l and singular the rights, members, hereditaments, and appietenances 1o the same belonging ot In iih} way | i

fncilent or appertaining, including all builtsin stoves and refrigesators, heating, air conditionfug, plumbing and electeieal fistures, wa

3 bciu;lg the intention of the parties hereto that all such fistures and equipment, other than household fusniture, be considese
he really. :

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors amd assigns forever,

The Mortgapor represents and wareants that sald Mortiagor s seized of the above deseribed premises in fee stmple absolute; that
the above deserilind premises are free and clear of all liens or other encumbiances; that the Mortgagor is awfully empower
vey or encumber the sane; and that the Mortgagor will forever defeml the said premises unto the Mortgagee, its successors and assigns,
from and against the Mostgagor and every person whumsoever lawfully claiming or to claim the same vr any part thereof,

te wall carpeting, fences and gates, and any other equipmient or fixtures now or hereafter altached, connected or fitted dn u:r ma!meri' I
apatol .0

THE MORTGAGOR COVENANTS AND ACRLES AS FOLLOWS:

1. That the Mortgzagor will promptly pay the prineipal and interest on the Indebtedness evidenced by sald promissory note at the
times and Ju the mannes thereln provided,

2. That this mortgage will sccuse the Mortgagee for any additional sums which may be advanced hezealter, at the option of the
Mortgagee, lor the payment of tases, or public assessments, hazard inswrance preminms, rej airs or othee such purposes punsuant to the
provisions of this morteage, and also for any loans or advances that may hereafter be made by the Mortgagee to the .\lmtplagor umler
the authority of Sec, 15-55, 1062 Code of laws of South Carolina, as amendel, or similar statutes; and all sums so advanced shall bear

Iterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortragee, unless otherwise peavided In writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by Fire, windstorm aml other hazands in a sum not less than the balance due hercunder at any time and it o company of
companies acceptable to the .\Iorlgaﬁcc and Mortgmagor does hereby assign the policy or policies of insurance to the Mutgayee and
arees that all such policies shall be held Ly the Mortgagee shoulil it so require and shall include loss payable clases in Favar of the
Mortragee: and in the event of loss, Mottgagor will give immediate notice thereof to the Mortgagee by repistered mail; and should the
Mottgagor at any time fail to keep saidd premises insured or fail to pay the E:emlums for such Insurance, then the Mortgagee may cause
such improvements to be jnsured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided, ‘ - » SR

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgagor fail to do

. 50, the Mortgagee may, at its option, enter upon sald premises and make whatever repalrs are necessary and charge the expeusey for suc!

1epairs to the mortgage debt and collect the same under this morigage, with interest as hereinabove provided.

5. That the Mortgngee may at any time requite the issuance and maintenance of insurance upon the life of any penon obligated
under the indehtodness secured hereby in a sum sufficlent to pay the mortgage debt, with the Mortgagee as beneficiary, and it the
gul.;aclunu are not otherwise paid, the Mortgagee may pay sald premivms and any amount so paid shall become a past of the mortgaye

f3 S

8. That Morlgagor agrees to pay all taxes and other public assessments levied against the morigaged premises on or before the
due dates thereof and to exhiliit the receipls therefor at the offices of the Mortgagee immediately vpon payment, and should the Mort.
gor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures & “construction Joan™, the Mortgagor agrees that the principal amount of the Indebtedness hereby
secured shall be disburscd to the Mortgaror In periodic payments, as cunstruction progresses, in accordance with the temms and condi-
m}us of a Construction Loan Agreement which It separately executed but is made a part of this mortgage and incorporated herein by
reference, S - : ‘ o

B, That the Mortgagor will not further encumber the premises above deseribod, without the prior consent of the Moitgagee, and
should the Mortizator so encumber such premises, the Mortgagee may, at its aphon, declara the indebtedness hereby sec to be
immediately «ue and payable and may fnstitute any proceedings necessary to collect saidl Indebteduess,

9. That should the Mortgagor alienate the morigaged premises by Conteact of Sake, Bond for Title, or Deed of Conveyance, and
the within mortgage indebledness is not paid In full, the Mortgagor or his Purchaser shall be required to file with the Associalion an
application for an assumption of the mortiage indebtedness, pa{ the reasonable cost as required hy the Associalion far processing the
assumption, fuenish the Ausociation with a copy of the Contract of Sale, Band for Title, or he interest

ved of Conveyance, antd have |

rate on the foan halance esisting at the thne of transfer modified by Incrcasing the interest rate on the said loan balance to the maxl.

mum rate per annum pennitted to be chatged at that time by ap{:llcable South Carclina law, or a lesser increase in interest 1ate as may

be determined by the Association, The Association will notify the Mortstagor or his purchaser of the new Interest rate and monthly pay«

ments, and will mail hirs a new passbook. Sheuld the Mortgagor, er his Purchaser, fall to comply with the provisions of the within

E;‘lrallﬂpb. the Mo:rance. at its option, may declare the indebtedness hereby sectired to be immediately due and payabla and may
slitule any procvedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for 2 period of thitty (30} days, or if there should be any failure to comply with and abide by any by.laws or the chatter of
the Motlgaget. or any stipulations sel out in this morigage, the Mottiazee, at ils option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thiety days, the Mortgagee, may, at its option, Increase the interest rate on the loan halance for the remaining term of the loan o
for & lesser term lo the maximuin rate per annum permitted to be charged at that time hy applicable South Carolina law, or & Jesser
Increase rate as may be determined by the Association. The monthly payments will be adjmsted accordingly. - ‘

11, That should the Mortgagor fail to make payments of grlncipal anl interest as due on the promissory note and should any monthly
installment me past due for a petiod in excess of 15 days, the Mortgagee may collect a “lale charge” not to excced an amount
ﬂl?n!;ulm; ml)&per centum of any such past duc installment In onler to cover the estra expense incident to the handling of such

12. That the Mortgagor hereby assigns lo the Mortgagee, its suecessors and assigs, all the rents, issues, and ts accrulng from
the mortgaged premises, retaining the right to collect mexfame sa long as the debt herehy secured Is not in amp::lnol E:ymenl, but
should any part of the principal indebtedness, or interest, tases, or fire insurance preminms, he past due and unpald, the Mortgages
may without notice or further proceedings take over the mortgaged premises, if they shall he ocopied by a tenant or tepants, and
collect said rents and profits and apply the same to the indcbtedness herehy secured, withont Yahility to account for |n|)1hlnl mone
than the rents and profits actually colfemd. less the cost of collection, and ‘any tenant s authorized, upon request by Mortgagee, to
make all sental payments direet to the Morigagee. without Ihbilltf to the Morteanoe, until notilied lo the wontrary by the Morteages;
and should safd premises at the fime of such default be occupled hﬁ‘lhe Martgagoe, the Mortgapee may apply to the Judge of the
County Court o¢ 1o any Judie of the Court of Common Plaas who shall be resilent or presiding in the cannty aforesald for the appoint.
men? of a seceiver with authority to take possession of sald premises aml collect such rents and profits, applylng sakd rents, after H.
ing the cost of collection, to the morigage debt without liability ta account for anything more than the rents and profits actually

13, That the Morteazee, at its eption, may require the Mostgagor to pay fo the Morigagee, on the first day of each month until the
nole secured herehy: iy fully paid, Ilfeptlollm\'in: :::rlu in addition to the pa';:x,\renls of principal and Interest provided In sakl note: & sum
enual to the premiums that will next due and paynble on policies of mortrage guaranty Imurance {if applicable), lire and other
hazard insuranice covering the mortgaged propesty, plus taves, and assessments nest due un the mortgaged premises (all as estimated by
the Mortgagee) Jess all sums aleeady paid therefor, divided by the number of months o elapse hefore une month prior ta the date whes
such premitms. taves, and assessments will be due and payalile, such sums to e hehl hy Morteagee o pay said premiums, tases and
spechl assessments. Should these Nmmu exceed the amount of payments actually made by the Morteagee for tases, assessments, or
insurance premiims, the excess may be credited by the Mortgagee on MW”M" to he made hy the Mortzagor; if, however,
said sums shall be insufficient to make said paymenis when the same shall due and payable, the Mortragor pay 1o the
Morteagee any amounts necessary to make up the deficlency. The Mortgagor fusther agrees that at the end of ten years from the date
hereof, Morigagee may, al its option. m for tenewal of mortgzge guaranty or similar Inswrance {if applicable) covering the balance
then remaining due on Lhe morteage and the Mortearor mav. at #s option, pay the single premium revnired for the remaln

* years of the term. or the Moctgagee may pay such premium and sdd the same to the martgage delt. in which event the Mortgagor
rpay 1o Morigtagee such mmlmmmp:t.wﬂhmﬂll the rate specified in skl promissory note, in equal monthl
- over the remaining payment period, .. ¢
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